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108250 | 10H28H | 108298 | 10A308 | 10A31H | Netchg
USD/BRL Spot 2,1880 2,1830 2,1810 2,1930 2,2300] +0,0370
USD/YEN i Spot 97,40 97,71 98,18 98,58 98,35] -0,23
Forex —FURIUSD § Spot 1,3814] 1,3807| 1,3741| 1,3727| 1,3584] -0,0143
BRL/IYEN i Spot 4454 44,84 4493 4501 43,91 -1,10
Dollar Clean: 6MTH(p.a.) 1,2322 1,2309 1,2559 1,3625 1,3281 -0,03
Swap ivearpa)| 1,5146| 1,5355| 11,5238 1,5741] 1,6389] +0,06
Real Interest: 6MTH(p.a.) 9,94 10,04 10,04 10,06 10,10 +0,04
1vear(p.a) 10,38 10,41 10,44 10,46 10,48] +0,02
Stock Bovespa 54.154]  55.073| 54539| 54.173] 54.256]  +83
Bond CDS Brazil 5y 162,00 163,20 164,25| 164,25 165,83 +1,57
Global 40 117,000 117,000| 117,000 116,750| 116,750] u.c,
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2. FEEFIE

ARV+ Fi8 EiE A=
Central Govt Budget Balance -0.5B -10.5B 0.1B
Net Debt % GDP 34.5% 35.0% 33.8%
Nominal Budget Balance -19.3B -22.9B -22.3B
Primary Budget Balance 0.5B -9.0B -0.4B

BEEAOAVE
BR,:AZ/IXI[\IIFNC,;::\ICE BRAZIL SAID TO PLAN REMOVING
MINISTER CAR TAX BREAK AT YEAR-END
4R, FEYH R

USD gained considerably against most currencies, but specially against BRL, moved
by several internal and external drivers. Internally, the Brazilian Central bank did
not rollover all the currency swap contracts with maturity in November which will
reduce the offer of dollars for hedging. There were also news of large outflows for
dividends remittance. Externally, yesterday’s Federal Reserve statement was more
hawkish than expected, which increased the expectations that the QE3 tapering
might start as soon as December 2013. In the end of the session, USD peaked at a
30 days high of 2,24.

Interest future rates increased in all tenors fueled mainly by much worse than
expected fiscal figures released today by the Brazilian Federal Government. Besides
that, the BRL/USD movement itself also contributed to higher interest rates.
Ibovespa today still reacted to OGX'’s file for bankruptcy yesterday. Today, the
company’s stocks were closed for negotiation until 11am and then were negotiated
under a special procedure (“closing call”) from 4pm to 5pm. With over 20% down,
it offset some of the gain seen in other major stocks such as Petrobras.




